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PwC RESPONSE TO OECD BEPS RECOMMENDATIONS

Singapore, 16 September 2014 -- The OECD today set out final
recommendations from the first half of its tax reform programme to tackle
Base Erosion and Profit Shifting (BEPS).

Chris Woo, Tax Leader Designate, PwC Singapore, said:

“The BEPS project marks the most significant change to international tax in

https://www.linkedin.com/pub/chris-woo/6/553/261


modern times. Today's announcements will have a big impact on global
companies, whether through greater compliance demands or impacting how
they are structured.

“Despite many expecting the OECD's proposals to be watered down to
achieve consensus, the first part of the OECD's ambitious package has been
delivered on time and intact. The scale and scope of change surpasses what
many people had anticipated at the outset.

“The impact on businesses will depend partly on how the rules are
implemented by tax authorities across the world. If tax authorities take an
iron fist there's a risk standard trading structures could be affected,
regardless of whether there's any tax avoidance motive. More disputes
between businesses and tax authorities are inevitable as the rules get
amended, particularly where tax authorities previously blessed the
arrangements in question. The OECD's work to improve dispute resolution
will be a crucial next phase of the BEPS project to ensure a smooth
transition.”

Alan Ross , Tax Leader, PwC Singapore, said:

“The recommendations on country by country reporting won't come as
surprise to global companies. The big worry for businesses is that different
tax authorities will require different information, which could add to the
administrative and cost burden for businesses.  Efforts to coordinate how tax
authorities respond will be challenging but crucial. 

“While the importance of today's milestone should not be underestimated,
the next part of the BEPS project is likely to be more controversial, with
different tax authorities likely to have different views on what's acceptable
and what's not.  Equally important is continued commitment from
governments, tax authorities and businesses, whose combined efforts can
help rebuild trust in the tax system in a way that supports global trade and
economic growth.”

-ENDS-

Notes to editors:

https://www.linkedin.com/pub/alan-ross/83/476/9a9


1.  The OECD's two year BEPS project began a year ago and has 15 main
action points. The final recommendations for five of these areas were
published today, covering the digital economy, country-by-country reporting,
hybrid mismatch arrangements, treaty abuse and transfer pricing &
intangibles. On a further two actions - harmful tax practices and multilateral
instruments - a 12 month update was published. For further information on
each of these areas, please see http://www.pwc.com/gx/en/tax/tax-policy-
administration/beps/index.jhtml

2.  About PwC

PwC helps organisations and individuals create the value they’re looking for.
We’re a network of firms in 157 countries with more than 184,000 people
who are committed to delivering quality in assurance, tax and advisory
services. Tell us what matters to you and find out more by visiting us at
www.pwc.com.

PwC refers to the PwC network and/or one or more of its member firms, each
of which is a separate legal entity. Please see www.pwc.com/structure for
further details.

© 2014 PricewaterhouseCoopers. All rights reserved.

About PwC
PwC helps organisations and individuals create the value they’re looking for.
We’re a network of firms in 157 countries with more than 184,000 people
who are committed to delivering quality in assurance, tax and advisory
services. Tell us what matters to you and find out more by visiting us
at www.pwc.com.

PwC refers to the PwC network and/or one or more of its member firms, each
of which is a separate legal entity. Please see www.pwc.com/structure for
further details. 
© 2014 PricewaterhouseCoopers. All rights reserved. 

http://www.pwc.com/gx/en/tax/tax-policy-administration/beps/index.jhtml
http://www.pwc.com/gx/en/tax/tax-policy-administration/beps/index.jhtml
http://www.pwc.com/gx
http://www.pwc.com/gx
http://www.pwc.com/structure


Contacts

Siew Ling Ong
Press Contact
Manager, Brand and Communications
siew.ling.ong@pwc.com

Candy Li
Press Contact
Team Lead - Brand & Communications 
candy.yt.li@pwc.com

Verlynn Heng
Press Contact
Senior Associate
Brand & Communications
verlynn.wy.heng@pwc.com
81251483

mailto:siew.ling.ong@pwc.com
mailto:candy.yt.li@pwc.com
mailto:verlynn.wy.heng@pwc.com
tel:81251483

